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(R•. In Lakhs) 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020 

Quarter Ended Year Ended 
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019 S.No Particular Audited Unaudited Audited Audited Audited 

1 Revenue from Operations 2 002.90 1,972.93 2,395.29 7,622.39 8,397.25 
2 Other Income 12.09 2.73 8.29 40.61 14.25 3 Tot.ii Income 11~21 2,014,99 1,975.66 2,403.58 7,663,00 8,411.50 

Ellpenstt 
(a} Cost of materials consumed 1,437,80 1,333.47 1,647.64 5,456.54 6,179.62 
(b) Purchases of Stoclc-fn-Tr.ide . . . . . 

11..hanges ,n inventories 01 liJ'llst,e.cJ seeos, Stoc1t in , race and work·ln- 
{cl progress (16.29) (33.39) 45.24 (196.90) (325.68) 
(di Employee benefits expense 179.30 220.82 184.67 789.00 663.68 
(e I Finance Costs 62.45 64.80 S8.75 247.76 228.52 
(fl Depreciation and amortisation expense 40.9S S2.22 49.S7 179.07 194.84 
(g) Other Expenses 266.05 261.64 289.66 965.99 1,066.27 
4 Total hpenses 1,970.26 1,899.56 2,275.53 7,441.46 8,007.25 
5 Profll/(loss) before Tax (3-4) 44.73 76.10 128.05 221.54 404.25 
6 Tax Expense 
(I) Current Taic. 0.81 24.81 69.55 50.00 125.55 
(Ii) Deferred Tax (Refer Note 5) 71.88 - (13.-117) 71.88 (13.47) 
(Iii) Excess/ Provi$ion of Tax . . - . 
7 Proflt/(lou) for the period (5-6) (27.96) S1.29 71.97 99.66 292,17 
a Other Comprehensive income 
A Items that wlll no1 be reclusified 10 profil or loss [net of IDMI (0.94) (0.37) (0.94) {0.69) (0.94) 
B Items thot will be reclassified to profit or loss - . - . - 
9 Total Comprehensive Income for the period (7+8) (28.90) 50.92 71.03 98.97 291 .. 23 
10 Paid up equity share capital (~ace Value of Rs.10/-each) 739.10 739.10 739.10 739.10 739.10 
11 Other Equity excluding Revaluation Reser11e 1,880.17 1,880.17 1,781.20 
12 Earnings per equity share (Face Value Rs.10/- each) 
(iJ) Basic (0.39) 0.69 1.10 1.35 3.95 
(b) Diluted (0.39) 0.69 1.10 1.35 3.95 

Notes: 

1 Rishi Techtex Umited is engaged In sole scement of manufactures of plastic bags and shade nets. 
2 The Above audited financial results tor the quarter and year ended 31st March, 2020 have been reviewed by theAudll Committee and tak1m on record by 
the Board or Directors at their meetin« held on 21st July, 2020. The Stat:IJtory Auditors of the Company have expressed an unmodified audit opinion. 

3 The tin.incl.ii results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prl!lcrlbed under Section 133 
of the Companlu Act, 2013 and other recognised accounling practices and policies to the extent applicable. 

4 The figures for the quarter ended March 31, 2020 and March 31,2019 are the balanclng figure between the audited figures In respect of the full financlal 
ye.ir and the published figures of nine months ended December 31, 2019 and December 31. 2018 respectively. 

S There are no exception.ii or extraordinary items. 
6 Tht Previous period's figures have been regrouped/rearranged/reclassified wherever necessary to suit the present layout. 
7 Vl$it us on www.rishltechteJ1.com 
8 The outbreak of COVID·l9 pandemic globally and In India has severely imp.icted businesses and economies. There has been disruption to reculir business 
operations due 10 the measures taken to curb the Impact of the pandemic. The Company's plants, warehouses ,md offices were shut post announcement of 
natlonwlcJe IOCkcJown. Mon of the operations have resumed pon fltllng or lockwwn. The Company rna.s con•ldered •xutrnal and Internal Information In . 
assessing the impact of COVID • 19 on various elements of Its financial statements, Including recoverability of its assets as at the Balance Sheet date . 
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Particulars A5ilt Ant 
31.03.2020 31.03.2019 (Rs. 

(Rs. In Lakhs) 10 ukhs) 
A,.J:1.-..i ,..,..,,._ .. 

A ASSETS 
1 NON-CURRENT ASSETS 

lal Prooertv. Plant and Eouiprnent 2183.14 1676.92 
lbl Caoital work-in-progress o.oo 216.99 
lcl Intangible Assets 
/di Flnancial Assets 

m Investments 20.59 36.34 
liil Others 74.22 76.94 

!el Othher Non Current Assets 
Sub total 2277.95 2007.19 

2 CURRENT ASSETS 
/al Inventories 2447.21 2082.37 
lbl Financial Asse.ts 
lilTrade Recelvables 910.83 1017.77 
llil Cash and Cash Eouivalents 20.67 124.84 
(iii) Bank Balances other than (ii) above 69.88 68.63 
livl Other Financial Assets 0.92 0.70 

Id Other Current Assets 259.94 278.84 
Sub total 3709.45 3573.15 

TOTAL ASSETS 5987.40 5580.34 

B EQUITY ANO LIABILITIES 
1 EQUITY 

la) Eauitv Share caoltal 739.10 739.10 
(bl Other Equity 1880.17 178.1.20 
Sub total 2619.27 2520.30 

2 LIABILITIES 
fl) NON-CURRENT LIABILITIES 
{al financial liabilities 

Iii Borrowinl!S 295.09 170.60 
(ii} Other Hnancial Liabilities 53.72 54.38 

lbl Provisions 84.98 107.25 
kl Deferred Ta~ Liabilities /Netl 193.30 121.42 
Sub total 627.09 453.65 

liil CURRENTLIABIUTIES 
!al Financial liabilities 

Iii BorrowinRS 1621.65 1591.33 
!iii Trade pavables 
Total OutstandinR dues of Micro enterprees and Small 
Enterprises. 68.89 0.78 
Total Outstandin~ dues of CredltorsOther than Micro 
Enterprises and small Enterprise. 778.02 773.36 

liiil Other Financial Liabilities 124.23 94.99 
{bl Other Current liabilities 66.20 79.12 
lcl Provisions 60.72 36.82 
/di Current Tax Liabilities (Net) 21.33 29.99 
Sub total 2741.04 2606.39 

Total Equity and Liabilitles 5987.40 5580.34 

Sanjay ~.il),~br .,_ 
For Rishi Techtex Limited ~Gol- @c"~ Gajanan ~ 
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Place : Mumbai ·- Managing Director 
Date : 21st July, 2020 DIN: 05183410 

. -- .. - - ~ 

~ 



CASH FLOW STATEMENT 
(Rt.In l.akhs) 

P1rtlculars AUit 
J1 March 2020 

Auit 
,1 Mardizo19 

PROFIT BEfOAE TAX 
Adjus1ed for. 

:0th~ comprehensive Income during the ye~r 
Deprec~n and amortisation expenses 
1n1eriu1 & Other linonce ch1rccs 
lntetfst Recelved 
Dividend received 
rofit on sale of Anets 

Profit on ute of Investment 
Deferred Tax 
N4II lortlgn IXCNl.,,1! (&li11) / IOU 

Les,:Expected Credit Loss 
Lest:Tn lmpllCI on G,1tully 

Of'WTING PROFIT BEFORE WORIONG CAPITAL CHANGE 
ljusttd for (lnatastl/Dtcr1me In operating Asseu: 

Trade and other Receivable 
inventories 
Ot~r Financial Asset 
Current Tax Assets (net) 
Other current ai~l1 
Bank S.ncH Other than above 

IAdJuned for lncreue/(OeaHse) ln operating Liabilities: 
Borrowing 
l'fde payables 

OIiier fin,ncial hbHities 
Short-term ptOYlsions 
Short-Term llabdilles and provisions 

!Current TM U.blllty (net) 

CASH GENERATED FROM OPERATIONS 
less: Taxes Paid 
Net cash from Operating Activities 

B. CASH FLOW FROM INVESTlNG ACTIVITIES: 
Purchase of fl•ed Assets 
(lncludinc ~pl11I Work in Pro1ress) 
Othef Compreh.,.,sivt, Income 
Sale of lmlestments 
Interest Received 

of Flaed Assets 
Net foreign eicchange gain/ (loss) 
Dividend received 
Other fln1nclal Anet 
Net Cash (Used In) Investing Actlvlries 

,C. CASH FLOW FROM FINANONG ACTIVITIES: 
Money Received A&ainst Share warrants 
Proceeds from issue of Share Capital 
Proceeds from iswe of Share Premium 
Proceed$ from Borrowifll$ (Nel of Repayments) 
Other Flnincial U1bill1y 
Provlsiorls 
interest end other finance dMrges 
Net Cash (Used in) From financing Activities 
NET INCREASE IN CASH ANO CASH EQUIVALENTS: (A•B•C) 
OPEINING BALANCE OF CASH & CASH EQUIVALENTS 
CLOSING BALANCE OF CASl1 & CASH EQUIVALENT 

(0.69) 
179.07 
247.76 
(5.57) 

flS.54) 

71.88 
(1!1.S0) 

221.54 

457.41 

(0.94) 
194.84 
228.52 
(4.93) 
(0.12) 

(13.47) 
(!>.20) 

404.25 

394.70 

106.94 
(364.84) 
(0.22) 

18.90 
(1.25) 

30.32 
72.77 
29.24 
(12.92) 
23.90 
(8.66) 

678.95 

11~82} 

(13.47) 
(391.46) 

2.S3 

94,80 
6.83 

348.70 
(42.66) 
17.40 

(111.41) 
3l.S9 
22.61 

798,95 

(34.54) 
573.13 
121.88 

764.41 
112.08 

(468.30) 

0.69 
15.06 
S.S7 

15.54 
19.SO 

2.72 

124.49 
(0,66) 

(22.27) 
(247.76) 

451.25 

(183.84) 

0.94 

4.93 

9.20 
0.12 
(1.48) 

(409.22) _ 

{146.20) 

(62.29) 
(94,62) 

U.2!1 
(228.S2) 

652.33 

(170.14) 

(373.14) 
(104.17) 
U•U4 

109.0S 
15.80 

124.84 

For Rlahl Techte• Limited 

SanJay 
c;.J1nan 
Ganga! 

__ ., 
.....,.._...._ ••• ...,.Jt 
llaM •• "W 

Place : MYml11tl 
Date: 21st Jury, 2020 

Abhlahek Patel 
Mw,e9ln11 Olrwctor 
DIN: 05113410 



ATIAR &. ASSOCIATES 
CHARTERED ACCOUNT ANTS 

Independent Auditors' Report on Standalone Financial Results for the Quarter and Year 
ended 31" March. 2020 pursuant ro the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Rishi Techtex Limited 
(CJN : L28 l 29MH J 984PLC032008) 
Mumbai 

Opinion 

1. We have audited the accompanying statement of standalone financial results of Rishi 
Techtex Limited ("the Company") for the quarter and year ended 31" March, 2020 ('the 
statement'), being submitted by the Company pursuant to the requirement of Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('·Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations 
given to us these standalone financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b) gives a true and 'lair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information of the Company for the quarter and year ended Jl March 2020. 

Basis for opinion 

3. We conducted our audit in accordance. with the Standard on Auditing ("$As") specified 
under section 143(10) of the Companies Act 2013(''the Act"). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit for the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to out audit of the 
standalone financial results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Sanjay 
G.ijanan 
Ga!!9!' 

216, Sai Vihar, Sai Park, Shivaji Path, Kalyan [West]. Tel No. 0251-2316949.Fax No.02512315357 



ATIAR &. ASSOCIATES ((k, 
- --- CHARTERED ACCOUNT ANT 

ICAl's Code of Ethics. We believe that the audit evidence we have obtained is efficient and 

appropriate to provide a basis for our opinion. 

Emphasis of matter 

4. We draw attention 10 Note 8 to the Staremem, which describes the economic and social 
consequences the entity is facing as a result of Covid-19 which is impacting operations of 

the Company, supply chains, personnel available for work etc. 

Our opinion is not modified in respect of this matter of emphasis. 

Management's responsibilities for the standalone financial results 

5. The Statement has been prepared on the basis of the interim financial statements. ·n1,· 
Company's Board of Directors are responsible for the preparation of the Statement that give 

a true and fair view of' the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in the 

India Accounting Standard 34. prescribed under Section 133 of the Act read with relevant 

rules thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the) Company and for preventing and detecting frauds and other 

irregularities, selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness ·of the accounting records, relevant to the 

preparation and presennnion of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error.; 

6. In preparing the standalone financial results, the Board of Directors arc responsible for 

assessing the Company's ability to continue as a going concern, disclosing. as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but lo do so. 

7. The Board of Directors are also responsible tor overseeing Ille Company's flnancial 

reporting process. 

Sanjay Dig,(~"-' 

G . l>l'Sonltw aJananr.a;-,Ganp 
!Mi.: 2020D1 JI 

Gangal ·~·~i.or» 
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A ITAR & ASSOCIA T£S 
CHARTERED ACCOUNT ANT'' 

Auditor's responsibilities for the audit of the standalone financial results 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
are free- from material. misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level cf assurance. but isnota 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit, We also: 

A. Identify and assess the risks •• ~r material misstatement of the Statement. whether due 

to fraud or error, design and perform audit procedures responsive 10 those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The riskofnot detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion. forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

8. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

C. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

D. Conclude on the appropriateness of the Board of Directors· use of the going concern 
basis of accounting and. based on the audit evidence obtained, whether a material 
uncertainty exists related to evenls or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists. we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, If such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up lo the date of our auditor's 
report. However, future events or conditions may cause the Company to cease 10 continue 
as a going concern. 

E. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the financial results represent the underlying transactions and 
S.nJ,y __ ,. 

~)<ln,n =- - 
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A TT AR & ASSOCIATES 
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events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

l l. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence 
and where applicable; related safeguards. 

Other matters 

12. The Statement includes the results for the quarter ended JI March 2020 being the balancing 

figure between the audited figures i11 respect of the full financial year and the published 

unaudited year to date figures up to nine months ended 31 December 2019 of the current 

financial year which were subjected to limited review by us. 

13 . Due lo the Covid -19 pandemic and the lockdown and other restrictions imposed by the 

Government and local administration, the audit processes carried out post lockdown were 
based on the remote access and evidence shared digitally. 

Our opinion is not modified in respect of these other matters. 

For Attar & Associates 
Chartered Accountants 

Firm's Registration No. 116443W 

Sanj.iy =,..., 
Gajanan ~ltllO~, 
Gangal ,.~,,so ••. .., 

S G Gangal 
Partner 

Membership No: 03 7699 
UDJN: 20037699AAAAEJl365 

Place : Mumbai 
Date: 21" July 2020 

216, Sai Vihar, Sui Park, Shivaji Path, Kalyan [West). Tel No. 0251-2316949.Fax No.02512315357 



RISHI TECHTEX LIMITED 
Regi$tered Office ;612, Veena Kllledar Industrial Estate, 10-14', Pais Street. Byailla (W), Mooibai-400 011. 

Tel. No.: 022-230756n, 23074897 Fax: 91 (22) 23080022 E-mail: lnfo@rishitechtex.com 
Website: www.rlshitechlex.com CIN- L28129MH1984PLC032008 

l;J€1:tliiri#iii3 

21st July, 2020 

To, 
The Secretary 

Bombay Stock Exchange limited 
P. J. Towers, Dalal Street, Fort, Mumbai - 400 001 

Script Code: 523021 

ISIN: INE989D01010 

Sub: Declaration in respect of unmodified opinion on the Statutory Audit Reports for 
the year ended 31st March 2020 pursuant to Regulation 33 (3) (d) of SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015 

Sir/Madam, 

With reference to the captioned subject, we hereby declare that pursuant to the 

Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015; M/s Attar & Associates, Chartered Accountants, the Statutory 

Auditors of the Company have issued an Audit Report with unmodified opinion for the 
Audited Financial Statements for the financial year ended 31st March 2020. 

You are requested to take the same on record. 

Thanking You, 

Yours faithfully 

For Rishi Techtex Limited 

~ 
Abhishek Patel 
Managing Director 
DIN: 05183410 

Daman Factory : Survey No. 381, Zari Causeway Road, Kachlgam Road, Daman - 396 210. 
Tel. 0260-2241949, 2241936 Fax: 0260-2241665 


